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1�%���L�FRPSHQVL�XQLWDUL�LQFOXGRQR�ULOLHYR�H�UHVWLWX]LRQH�

0DJJLRUD]LRQL�GHL�FRPSHQVL�XQLWDUL� �WDOL�PDJJLRUD]LRQL�VL�DSSOLFDQR�VLQJRODUPHQWH�DOO¶RQRUDULR�EDVH�H�QRQ�VL
PROWLSOLFDQR�WUD�ORUR��

�����3HU�ULOLHYR�DJJLXQWLYR�GHOOH�VWUXWWXUH ����
�����3HU�ULOLHYR�DJJLXQWLYR�GL�LPSLDQWL�WHFQRORJLFL�FRPSOHVVL

��GD�SDU]LDOL]]DUH�SHU�VLQJROL�LPSLDQWL�LQ�UHOD]LRQH�DOOH�VSHFLILFKH�VLWXD]LRQL� ����
�����3HU�ULOLHYR�GL�PDQXIDWWL�VRJJHWWL�D�YLQFROL��DUFKLWHWWRQLFR��DUFKHRORJLFR��DUWLVWLFR��VWRULFR ����
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��� 1HOO¶DPELWR�GHOOD�QRUPDWLYD�9,$�
��� $O�GL�IXRUL�GHOO¶DSSOLFD]LRQH�GHOOD�QRUPDWLYD�VXOOD�9,$�

D (VWHVH ����2SHUH
E 3XQWXDOL �

D $PSOLDPHQWR�PRGLILFD]LRQL ���
,QWHUYHQWR

E 1XRYH�FRVWUX]LRQL �

D 7XWWH�TXHOOH�SUHYLVWH�GDO�'�3�&�0� ����
&RPSRQHQWL�DPELHQWDOL

E ��FRPSRQHQWL�LPSDWWL�SUHYDOHQWL �

D 0HWRGL�HPSLULFR�GHVFULWWLYL �/LYHOOR�GL�DQDOLVL
�VWUXPHQWL�XWLOL]]DWL� E 0HWRGL�DQDOLWLFR�QXPHULFL��XWLOL]]R�GL�PRGHOOL�GL�VLPXOD]LRQH� ���

D &DUWRJUDILD�WUDGL]LRQDOH �
&DUWRJUDILD

E &DUWRJUDILD�QXPHULFD�H�XVR�GL�*,6 ���

D 3UHVHQ]D�GL�DOPHQR�XQ¶DOWHUQDWLYD�SURJHWWXDOH�UHDOL]]DELOH ���
$OWHUQDWLYH

E $VVHQ]D�GL�DOWHUQDWLYH �

D $QDOLVL�FRPSOHWD �

&RHIILFLHQWL
PROWLSOLFDWLYL

$QDOLVL�FRVWL���EHQHILFL
E $QDOLVL�VRPPDULD�R�DVVHQWH ���

1RWD�� JOL� RQRUDUL� QRQ� FRPSUHQGRQR� L� FRVWL� GL� LQGDJLQL� GL� FDPSR��PRQLWRUDJJL�� SUHOLHYL� HG� DQDOLVL�� QRQFKp� OH
UHODWLYH�UHOD]LRQL�GL�VHWWRUH��3HU�LPSRUWL�LQWHUPHGL�VL�SURFHGHUj�SHU�LQWHUSROD]LRQH�
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3HU�OD�UHGD]LRQH�GHO�YHUEDOH�GL�FRQVLVWHQ]D ����������¼��������

3HU�FLDVFXQD�SDUWLFHOOD �����������¼��������

3HU�FLDVFXQ�IDEEULFDWR ����������¼��������

3HU�FLDVFXQ�IUD]LRQDPHQWR ������������¼���������

7$%(//$�³%�´�±�2QRUDULR�UHODWLYR�DOOH�DWWLYLWj�GL�VXSSRUWR�DO�5HVSRQVDELOH�GHO�3URFHGLPHQWR

$/,4827(�3$5=,$/,�3(5�$77,9,7$¶�202*(1(( 5LIHULPHQWL��'�3�5��������� ��7DE��%�

3UH�SURJHWWR�H�IDWWLELOLWj�GL�LQWHUYHQWR $UW�����FRPPL�D��E��F ��

6XSHUYLVLRQH��FRRUGLQDPHQWR�H�YHULILFD�DOOD�SURJHWWD]LRQH�
SUHOLPLQDUH��GHILQLWLYD��HVHFXWLYD

$UW�����FRPPL�H��I��R��S ��

6XSHUYLVLRQH�DOOD�'LUH]LRQH�/DYRUL $UW�����FRPPL�O��U��W��Y��\��] ��

6XSHUYLVLRQH�DOOD�6LFXUH]]D $UW�����FRPPL�Q��X �

)XQ]LRQL�$PPLQLVWUDWLYH $UW�����FRPPL�G��J��K��L��P��T��V��Z ��

9DOLGD]LRQH�SURJHWWR $UWW�����H��� ��

$SSOLFD]LRQH�DOLTXRWH�

� &$62����VYROJLPHQWR�GHOOH�DWWLYLWj�DOO¶LQWHUQR�GHOOD�$PPLQLVWUD]LRQH

6L� DVVXPH� TXDOH� ULIHULPHQWR� SHU� OD� LGHQWLILFD]LRQH� HFRQRPLFD� GHOOD� SUHVWD]LRQH� GHO� 5HVSRQVDELOH� GHO
3URFHGLPHQWR�O¶LPSRUWR�ILVVDWR�GDOO¶DUW�����GHOOD�/������SDUL�D������GHOO¶LPSRUWR�GHL�ODYRUL�DVVXQWR�SHU�OD
SDUWH� UHODWLYD� DOOH� IXQ]LRQL� GHO� 5HVSRQVDELOH� GHO� 3URFHGLPHQWR� QHOOD� TXRWD� SDUWH� GHWHUPLQDWD
GDOO¶$PPLQLVWUD]LRQH�DSSDOWDQWH�
4XLQGL�
3UHVWD]LRQH�5HVSRQVDELOH�GHO�3URFHGLPHQWR��DWWLYLWj�LQWHUQD�DOO¶$PPLQLVWUD]LRQH�� �2L
2L� ��TXRWD�GHWHUPLQDWD�GDOO¶$PPLQLVWUD]LRQH��[�������[��LPSRUWR�ODYRUL��[��DOLTXRWH�7DE��%���

� &$62����FRQIHULPHQWR�GL�LQFDULFR�DOO¶HVWHUQR�SHU�DWWLYLWj�GL�VXSSRUWR�DO�5HVSRQVDELOH�GHO�3URFHGLPHQWR

,Q� TXHVWR� FDVR� VL� DVVXPH� TXDOH� ULIHULPHQWR� SHU� OD� LGHQWLILFD]LRQH� HFRQRPLFD� GHOOD� SUHVWD]LRQH� GHO
5HVSRQVDELOH�GHO�3URFHGLPHQWR� O¶LPSRUWR�GHOOH�FRPSHWHQ]H� UHODWLYR�DOO¶LQWHUR� LQFDULFR�GL�3URJHWWD]LRQH�H
'LUH]LRQH�/DYRUL�SHU�O¶RSHUD�LQ�TXHVWLRQH��DWWULEXHQGR��QHO�UDIIURQWR��DOO¶LQWHUD�SUHVWD]LRQH�GHO�5HVSRQVDELOH
GHO�3URFHGLPHQWR�XQ�DPPRQWDUH�SDUL�DO�����GHOOH�SULPH�
4XLQGL�
3UHVWD]LRQH�5HVSRQVDELOH�GHO�3URFHGLPHQWR��DWWLYLWj�GL�VXSSRUWR�HVWHUQD�DOO¶$PPLQLVWUD]LRQH�� �2H
2H� ������2QRUDULR�3URJHWWD]LRQH�H�'�//���[��DOLTXRWH�7DE��%��SUHVWD]LRQL�VYROWH�

1RWD�EHQH��SHU�TXDQWR�DWWLHQH�DOO¶DWWLYLWj�GL�5HVSRQVDELOH�GHL�/DYRUL�SHU�OD�VLFXUH]]D��SUHYLVWD�GDO�'�/JV��������
H�VXFFHVVLYH�PRGLILFKH�H�LQWHJUD]LRQL��VL�SUHFLVD�FKH�OH�FRPSHWHQ]H�VRQR�VWDWH�HVSRVWH�D�SDUWH�QHOOD�SURSRVWD�GL
UHYLVLRQH�GL�WDULIID�QHOOD�WDEHOOD�%��FXL�VL�ULPDQGD�


